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100 Husli Terminal Com. Si Pfd.
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100 Franklin Insurance V.
100 National Furl <»u.
50 Niagara Insurance
50 Singer Manufacturing
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J| 50 ,1. II. Iliinlium Pfd.

100 Foundation Co. Com.
100 Industrial Ownership Com.
100 Kirhv Cumber Com.
300 Met nil Corp. Com.
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&. CO. Inc.

/ 14 Wall St. Phone RectorJKMO.
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MADE NO CHARGE OF
DOHERTY'PIERCE PLO\

Court Records Reveal Error ii
Report of Testimony.

Richmond, Va., Nov. 17..Examina
tlon of the court record to-day of tli
testimony Wednesday of C. W. Randal
5 ice-president of the Pierce Oil Corpora
lion, in a su't of preferred stock holdet
seeking to annul the recent election t
directors of the company, revealed tha
he did not testify to the existence of
secret agreement between H. L. Dohert
"i A-^cw iuiji anu ri, v. rierai, preeniei
of the Pierce company, as reported I
these dispatches Wednesday. Mr. Rai
tlall, further. It was shown, did not tei
tlfy, as stated In the dispatches, that
was the purpose of any mich agreemei
to defraud the stockholders and obtal
control of the company. Mr. Randa
testified, and reiterated In a statemci
last night, that he had no knowledge <
any such agreement.
The court record shows that Mr. Rar

dall, on cross-examination conducted b
Samuel Untermyer, counsel for the pr«
ferred stock holders, testified that h
knew the general terms of an agreemer
entered Into between Mr. Doherty an
the corporation. This agreement, date
October 2, 1922, a purported copy c
which was produced In court, was pre
duced 'by Mr. Pierce, Mr. Randall test
fled, at a conference at which five of th
eight members of the board of director
were present. He testified that M
Doherty was elected a director of th
corporation and participated in the cor
ference of directors on that date.

Testifying further, Mr. Randall sal
that, although he was not obligated t
<lo so, Mr. Doherty already had loane
the corporation more than $300,000 an
on October 9 last gave the corporatlo
the benefit of his credit to the limit c

*1,000.000. Mr. Randall, the recor
showed, did not testify, as reported, thfl
under a secret agreement between M
Pierce and Mr. Doherty the latter wa

to put up $300,000 and to have th
privilege of converting Into preferre
r-tock whatever debts W; chose to perml
Further, he did not claim, as reporte<
that It was the purpose of any sue

plan to give Mr. Doherty opportunlt
tinder the conversion prlvllego of cxei

cialng virtually an option on one-half r

the voting power and thus practlcall
«'"ntrollln~ the corporation. Mr. Rar
dall's denial of any knowledge of
**/>rrnt nffrpce.cnt between Mr. Dohert

IMiid Mr. Pierce wan brought out. toy clog
questioning of the wltneas toy Mr. Untei
myer regarding r "secret agreement
for an alleged stock jobbing schema

12 RESERVE BANKS PASS
THEIR EIGHTH BIRTHDA)

Resources Since 1914 Shot
Gain of $4,859,034,000.

Tha Federal Reserve System was clgh
years old on Thursday. The twelve rt

plonal Federal Reserve Hanks opene
lor business November IS, 1911. In thi
>ear the bank* held gold totaling 6203
it:,.on© and their total resources wet

I946.4V.000.
This year the gold held by the twelv

I Federal Reserve Hanks amounts t
f.1.0HO.75B.n©o and their total resources at

$:>. 106,460,000. tn !9I4 rediscounts at tb
banks were IT.."!©?.'*!© and In 1922 the
have amounte<l to 4Wi, 162,009.

MONEY MABKET.

FRIDAY, NOVRMBKR 17.
Renewals 1'iljatt 11

High <* , Tear's lilsli r,
, Row ::4|7ear'n low a

TIMK tOANg.
At'ied collateral, (¥1 days 4
Allied rollat' ial, I/O days 4

> rn V . a

i' Industrials'. 90 day* 4
COMMKRO \l PAFBR.

J>*t names. 4 to ft months 4
OHiar nam»i, 4 to ft month* 4
OIMORIT KATK, KCSKKV V. RANK

rjommer :l*l paper, 15 days, 4; 00 to I
taya, 4; Liberty bonds and Victory notee,
eigti, 4; 10 to 90 day*. 4; bankers' accep
auras. IS to 90 days, 4.

omm market ratk.
Call lean* and acceptances 4
IMscount rales on prime banker*' ar. en

a rice* ellslble for purchase by Federal R
serve bank*:

Bid. Ask.I Rid. A*l
P0 days t'4 4 90 days..., 4<» 4
f.0 days 4', 4 [190 days 4H 4

arARIMI IIOI *F STATI MrtT.
f|*ar1nit llotis« rii-iiRn»w<. I7TS.ooo.oo'

Valance*. f"ri.<HO.0O0; Federal reseree cred
Valances, $») ,ooo.ooo.

mm market.
, Official bar silver In New York, domes!I<

f "4c., unchanged. furelan, iU"|c., up tec
Tetndnti, ISAd.. up Mexican dollar
adttc.. unchanged,

waAi

I FINANCIAL NEWS
AND COMMENT

Foreign P^xchange Advances
Again as Stocks Continue

to Show Irregularity.

Again yesterday the most Interesting
movements In the financial markets
were those of foreign exchange rates.
Commodities advanced substantially and
in the stock market there was a marked
degree of Irregularity. Foreign money
rates, however, were exceptionally
strong all day and sterling and French
franca especially registered big recoveriesfrom the lows of a w^ek ago.
I'erhaps the new political developments
in Europe were responsible. That at
least was the theory advanced In more

than one quarter.
It Is much more probable, however,

I that the rise at this ttmo is nothing
I more or less than a speculative move-meut. International bankers could wee

ET nothing which would account for the

y sharp break a week ago In French and

|| Italian rates. To-day there hi:' been
practically no change in the sltft.ttlon.
If, then, the declines last week were

|| due to speculative operations, as they
|| probably were, it Is quite likely that the

present recovery is but a similar swing
iri the other direction. At one time
yesterday French francs were about 89
points above the Iowa of only nine days
ago. Italian lire were IhV single excep.tion in the advance and they dropped

I-, slightly on the day.
= The atock market was an irregular

affair which was once more almost entirelyIn tho hands of professional traders.With fundamental conditions en!tirely overlooked for a fortnight or

more w-hlle an overdone speculative
position was being corrected it is not

surprising that professional speculation
still holds complete sway. Many things
have been accomplished marketwise In
the last week, viewed from a purely
speculative angle. Topheavy margin
accounts either have been eliminated

rfrom the market entirely or have been
so bolstered up by additional collateral
that thtfy have ceased to be a menace
to any tendency to advance. At the
same time the long list of stop loss or.ders which always arc to be found Just
under current prices in a market which
lias had a long and steady advance have

J' been caught and their danger removed.
So at least some of the causes for

the market's weakness are out of the
n way. Yet this in itself Is not sufficient

to expect an Immediate turn about in
the trend of the share Hat. The public
lias been thoroughly frightened and it

L" will take some time to get It back into
e the market on a large scale. At the
' same time there ts a great deal of sell['ing of stocks still being done, some of
* it for taxation purposes and some of It
^ for the purpose of taking what Is left

of profits.
^ Then, too, there Is tho point of ac^cumulation. Unless tho bull campaign

Is entirely at an end It Is reasonable to
assume that speculators are taking
back lines of stock which they had distrlbutedat much higher levels. The

|( history of every movement like the
present reveals a period of accumulajjtlon after a violent decline, during

lt which pool operators and other constructlvecampaigners lay the foundationfor their next move.
Cotton advanced very sharply In the

v last half hour of trading yesterday, re|gaining a considerable portion of the
|P preceding day's losses. Grain, too, was

f strong, December wheat getting above
(1 *1.30 a bushel.

The weekly trade reviews continued
(f to report basic Improvement and set
J. forth that about the only obstacle In
l_ the way of even more rapid progress at
l8 this time la the need of colder and more

seasonable weather.
r Call money eased to 8V& per cent.,
e the lowest In two months. The returnof funds used for several weeks

In the Interior has been a factor In
lowering the rate for call loans.

,o
* FOREIGN EXCHANGE.
n
,f FRIDAY, NOV. 17. 1022.
d GREAT BRITAIN.
it Parity. Frl-.Thurs..*1.8848 Sterling: day. day. Nor. .

Demand *4.48 $4.4714 S4.4A
Cab tea 4.1814 4.471* 4.484

e Hanker*. fin dy. 4.4514 4.44S 4.444
d Hanker*. 00 dy. 4.4414 4.43*4 4 43V4

t. THE CONTINENT.
1. 10.30 France, ccnta a franc:
h Demand 7.0114 8.B1 8.4©4

Cable* 7.03 8.0114 « «
10.30 T'.elglum. cent* a franc:

Demand 0.5814 8.43 B.BOU
>f Cable* 8.57 8.4314 8.00
v 10.30 Switzerland, cent* a franc:

Demand 18.48 18.3* 18,2*
Cable* 18.50 18.10 18.30

® 10.30 Italy, c, nte a lira:
VDemand 4.85 4 7014 4.4114
Cable* 4.8514 4.71 4.42

23.80 C.ermany, rentn a mark:
Demand 0114 .01A .0114
Cable* 0114 OlfV .01'«

28.80 Sweden, cent* a krone:
Demand 28.83 28.83 28.82
Cable* 28.85 28.85 28.84

28.80 Norway, nnla a krone:
1 nmiiil IS.42 IS.rt t 19.441

Y Cabins IS.»| JS.3U IS 44
1 26.#0 I'unmask, muts a krone:

tvmand 20.19 20.17 in 14
abl-s 20.2! 10.19 10.16

V 19.110 tirr.-ce, rent" a drachma:
I 'emand 1 VI 1.M 1.43
Cables' 150 1.53 1.45

19.30 Spain, rents a peseta:
T'ernand I.V.'IO 15.27 13.1#
Cables 16.31 15.29 13.21

b- 40.20 Holland. cents a florin:
<1Demand .19.25 30.St 39.0#
t(Cable* 39.30 39 29 39.13

01.46 Russia, rents ayubls:1"0 ruble* \03'4 .on .OIU
500 rubles 02S ,02S .02

20 26 Austria, cents a crown:
Demand 091354 OOIR14 .0013H
Cables OOl3»i 0013',» .0013S

23.90 Poland, cents a mark:
>Demand .OOHMJ .0003 .0003

ia' 'able* 0005Vi .tsskl .04*15
20.30 lluntrary, cents a crown:

I'ematid oil,: .0414 .041^
Cat>les 04'J 114; j [04^

20 30 .luco-Slavla. rents a crown:
Is-niand 40 .1014 .41
''utiles 41 ,40'i .42

19.50 Finland, centa a mark:
Tsunami 2.51 2.51 2 VI
Cables 2.32 2.52 2 .'41

20.26 'Verlio Slovakia, rents s rruwn
I'emand 3.19S 3 20 3.1#
Cables 3.2" 3.21 3.19

19.30 Ituninnla. rents a bu:
I 'tuNKiHi 65 .63 .6.5
«Catdrs .»ki nr. .114

I Alt FAST.
% 109.52 Hbnnahal, rents a tMl:

i'fin* mi 1..lit 11 in 73 v.i
< lahtea 7'2.l»> 71.76 72.75

\ 78 10 Hongkong, c?nl* a dollar:
84liemnnd 116.80 82.78 84.00
I'ablen 53.78 88.38 54. V>

48.86 Bombay, i:ent» a rupee
>0 I lemand 30.1*1 211.88 29.20
13 1'ablea 80.03 'JO IK) 29.30
<* 40.84 Yokohama, cent* yen:

Demand 18.43 48.43 48.43
Cable* 48.30 48.30 48.riO

% norm AMERICA,
t- 52.44 Hlo da Janeiro, cent* a mltreta:

e-Demand 12.60 12.n:. 11.88
i able* 12.63 12.10 11 30

8. 42.45 Hueno* Air**, cent* a lie*u
Demand .78.20 ,'16.08 36 03

"4Cable* 86.03 36.08 ,7610
103.42 TJrueuay, Cent* a dollar:

Demand 81.12ty 81.00 80 60
Cable* 81.23 81.1214 80.70" 30.30 Chile, rent* a pe*n:
Demand 12.80 15.33 12,00
Cable* 12.55 12.00 12.05

4 ANAIMA31 KXCIIA.^Ut,
1Nr« York fund* In Montr M, 82c. dia-

neurit a 61.000. Montreal fuuUailn Naw York,
6B0. Pftouuia a ll.tlW. J

\
, 1

THE NEW YORK HERALD, SA

NEW YORK STOCK E>
FRIDAY, NOVE

, 1922. 1921. 1920Days.vales 898,816 872,330 1,441,757
lu,v-l I Open- High-1 I-ow- Uloa-1 NetHigh.I l,ow. Bid, A»k. |ln|.| 8al«». [

______
'»*! est. eat. Ing. |Ch'nge.

60%j 31% 43 50 | 3 300|Ad Ruinel> pf 46% 46%! 46 | 46 . 2
?«!., &7%j 59%, 4 400,Air Reduction. 08 58% 58 68 . 11S%| 9% 12 12%i .. 1200 lAjax Rubber . 12% 12% 12 12%. %

,
® '4 % %, .. i 0O Alaska (1 M... % s, % %3 *H| 1% .. 300 Alaska Juneau 1% 1% 1% 1%91% 5o% 72 72% 4 4700|Allied C & D.. 71% 72% 71% 72% + 1

"J*?1®!. I111 I113 7 100 A1 C & D pf... 112% 112%|112% 112% 4- %o9%| 37% 41%; 42 4 1500|Allis Chalmers 41% 41% 41% 41% U- %42% 29% 30% 32 .. 1600Am AB Chem. 30% 30% 29% 30 ..72% 5,)% 60 60% .. 200 Am .Vtf Oh pf. 60% 60% 60% 60%. %65 51% 56 .. 3 100,Am Bk N pf.. 65 55 55 55 + %49 31% 34 35%| .. 300|Ani llosch 31.. 35% 35% 34 34 .2
88% 51 70 72 4 lOOjAm Itr S Jk F. 71 71 71 71
76% 32% 70%| 71% .. 11700|Am Can 71 71 %l 69%| 71 1%112 93% 109%|in 7 100 Am Can pf.... 110% 110% 110%[110% . %*01 111 179 180 12 700 Am Car & F.. 179% 180% 179 179%|. %I* 5 <» 7 100 Am Chicle .... 6 6(6 6 |. %30% 18% 19 19% .. 500 Am Cotton Oil 19% 19%| 19% 19%; ..

8 300 Am Express ..t145 1145 1145 145 . %,77% 10% 11% 11%| .. 300 Am Hide & L.I ll%| 11 %i 11% it%. %1-2 <8 104 105 7 400 Ant Ice |104%|104% 104 104 . %.0% ,2 86% 88 6 100 Am lee pf 86% 86% 86% 86% + %50^, 26% 27% 28% .. 4800 Am Int Corp..! 26% 28 26% 27% -f 2%13% J% 11% 11% 1 200 Am La F F E. 11% 11% 11% 11'%. %42%, 29% 31% 32 .. 200 Am Linseed . .| 31% 32 31% 32 4- %136% 102 121% 122 6 2700Am Loco 121V, 123 121 121% + %"2% 44 44% 45% 3! 9001*Am Metals .. 45% 457s! 44% 44%. %129 82 112 112^ 4! KOfil 4m Porll-.tr,.. 11V 119 11* IHOliL 1/

8% 3% 7 7>,4 25c 3001Am Saf Razor 7 7% 7 7 ..

SSJ? .55? i95* 20 * 2300|Am 8hip & C. 1914 20 19 Vi 20 . %7Vi -13% 53% 53% .. 3800iAm Sni & Ref. 54 54 53 53% . %.3^ 86% 100% 101% 7 100 *Am 8 & R pf. 100% 100% 100% 100% + %48% 30% 42 42% 3 800 Am Steel P.... 41% 42% 41% 42% + %80% 64% 67% 68% .. 1400 Am Sugar .... 68%|69% 67% 67%. %112 84 107 109 7 100 Am Sugar pf.. 108 108 108 108 + 1
.21., 28^ 29^ 500 Am Sum Tob. 29».l 29% 28% 29 4- %128% 114% 122% 122% 9 400 Am Tel & Tel. 129*.!122% 122% 122%;. %169% 129% 147% 148% 12 600lAm Tobacco .. 149V >49% 147% 148%| -f- %1*>*% 126 146% 147 12 300iAm Tobacco B;146%148% 146 1146% + %33% 6 28% 29 .. 600iAm W W & El 28%| 29 28 29 |+ 1
55% 17%! 47% 48% .. 100+WW&E6% pf! 47%! 47% 47%! 47%! ..

10.. .8% 93% 93% 7 2100 Am Woolen... 93 93%l 91% 93% + %:i !2% 15% 16 .. 200 Am Z, 1, & S. 16%[ 16%[ 16 16 %86 49% 50 .. 100 Am Z. I,&8 pf. 50 50 50 50 + %57 46 47% 47% .. lOOo!Anaconda 47%; 48 47% 47%+ %08%; 43 63% 64 4| 1000 Asso Dry (Ids. 62% 63% 62% 63% + 1%86 75 85 87 6 500 As D G 1st pf. 84 84% 83% 84% + 2
91% 75% 88 90 7; 16!As D G 2d pf. 87% 87% 87% 8776 ..

136% 99 112% 113% 6 200|Asso Oil 113 113% 113 113%+1108%! 91% 100% 101 6 2300|Atch, T & S P 101 101 100% 100% + %
95% 85 92 92% 5 100IA, T A 8 P pf. 92% 92% 92% 92%+ %
5% % 1% 1% .. 200lAt, Birm & Atl 1% 1% 1% 1% %12476 83 112 113 7 400 Atlantic C L.. 112 113 1117s US +1%
5% 1% 176 3 .. 100 Atlantic Fruit. 2 2 2 2
22% 13% 16% 18 .. 100 Atlas Tack 16% 16% 16% 16%. %
43% 22% 22% 23% .. 1300 At. Gulf & W 1 22% 23% 22% 23
40% 9% 27% 27% .. 900 Austin Nichols 27% 28% 27% 27%. %142%! 92% 124 124% 7 16300;Baldwin Loco. 122% 124% 122% 124% + 2

118 104 116 118 7 100!Baldwin L pf. 118 118 118 118 + 1%
60% 33% 45% 45% .. 3600|Balt & Ohio... 44% 45% 44% 45%+ %
66% 52% 5976 60% 4 2001 Bait & Ohio pi. 60 60 60 60 + %
56% 19% 27 27% .. leOOlBarnsdall A... 26% 27% 26% 27%. %
29 17 19 20 .. lOOOlBarnsdall B... 17 19% 17 19%. %
45% 30 42% 42% 48c 300lBeech Nut P.. 42 42% 42 42% + 1%
79 51 64 65% 5 300|Beth Steel 64 64 63 63 3%
100% 94% 94 94% 7 lSOO'Bcth S 1% pf n 95 95% 94% 94%. %
116% 104 107 111 8 100'Beth Stl'8% pf. Ill 111 111 111 .1%
82% 55% 65 65% f» 23000|Beth Stl B.... 65% 65% 63% 65% . »,
77 58 66% 68 7 100 Brit l£m S 1 pf 67%| 67% 67% 67% ..

39 19% 27 28 .. 300;Brlt Km S 2 pf 27%|27%|27% 27%. %
124% 100 116 118 8 200|*Brook Kdison. 118% 118% 118% 118% + 2
29 6% 13% 14 .. 45001Brook Rap Tr. 13%| 14 13% 13% + %
24% 5% 11% 11% .. 1800IB R T ctfs... . 11% 11% 11% 11%+ %
124% 70 114 117 8 lOOlBrook Un Gas. 114%lll4% 114% 114% 2%
64% 42 56 58 .. 500lfirown Shoe... 57 57 56 56 2%
139% 115 132 132% 10 500!Burns Bros... 132 133 1132 132%. %
53 28% 44% 45 2 400|Burns Bros B. 43%| 44%! 43% 44% + %

102 94 102 104 7 1001 Burns Bros pf. 102 102 '102 102 + 1
8% 5% 7% 7% .. 500'Butte Cop & Z. 7% 7%l 7% 7% %
35% 20% 29% 30% .. GOOIButte & Sup.. 29%l 30 29% 29% + %
15% 7% 7% 8 .. 900lCaddo C O&R. 7%! 7%| 7% 7% %
86% 68 80 81% 6 500lCal Pack 80 80% 80 80% %
71% 43% 48% 49 .. 1500 Gal Petrol.... 48%! 49%! 48%| 48% %
11% 5% 7% 7% .. 400 Callahan Z & L 7%!*7%| 7%i 7% ..

151% 119% 141% 141% 10 2100lCan Pacific... 141 |141%!l40% 1141% + 1%
44%; 29% 35 35% .. 1500lCent Leather.. .35%! 33% 34% 35 %
8244 63*4 7214 74 SftfllOnt iMth nf. 71*4 7214' 71*4 7214 14
243 184 202 212 elO 100)Central of N J 210 210 210 210 %
41-% 32% 371fc 38 .. 1000 Cerro de Pasco 3776 3814 3776 38
79V41 47%, 59 5976 « 3100 Chandler Mot. 58% 5976 58% 5976 -f %
79 54 70 7076 4 2600 Chesa & Ohio. 7 0 76 70 74 69% 70
105% 102% 10376 6761 500|Chesa & O pf. 10376 103% 10376 103% + 74
12% 1% 2 " 276 ..I lOOlOhic & Alton.. 276 276 276 27k + 76
2076 376 4 474 .. 900 Chic & Alt pf. 4 4 4 4*
43% 1274 29 2976 SOOlOhlo & 10 111.. 3076 3076 29 29 . 176
1076 4% 4% 5 .. 200 Chic tit West. 4% 4% 4% 4% ..

2476 10% 10% 1076 .. 12001 Chic Clt W pf. 10% 11 10% 11+74
36% 1676 25 25% .. 3900!C. M & St Paul 23 25% 24% 2 5 74 74
53 29 3976 40 .. lOlOOiC, M & St P pf 38% 40 38 40 + %
9574 59 8476 85 5 1200 Chi & Xorthw. 8 4 76 8 4 76 8 3% 84%+ %
89% 59 78% 79 4 200 Chi Pneu Tool. 7 8 76 7 8 76 7 8 76 7 8 76 . %
50 3Q% 34% 34 76 3100 C. R I 4 Pac.. 34% 35 34% 34%+ %
93% 7074 8374 86 6 200 C.RI&P 6% pf. 8574 8574 85% 85% . 76
105 8374 9574 96 7 100 C.HI&P 7% pf. 95% 95% 95% 95% ..

90 61 74 76 5 600 C. St P. M & O 75 7 5 7 4 76 74 76 + %
29 74 1 576 26% 26% .. 6200'Chile Copper.. 2 6 74 2 6% 2674 26% + %
33% 23% 2374 24 .. lOOO'Chlno Copper. 23% 2374 2374 2374 . %
6874 43 57 62 . .f 200 Cluett, P & Co 62 62 61 61 .2
82% 41 72 72% 41 21200 Coca-Cola .... 7 4 74 7 4 74 71% 7274i. 1
37 24 2674 27 .. 500 Col Fuel & Ir. 26 26% 26 26%'+ %
53% 38 43% 45 3 1400 Col & South.. 44 44% 43 43% + 174
114% 64% 104% 105 6 1900 Col Ga« & El. 105 105% 104 104% + %
5% 1 74 2% 276 .. 400 Col Grapho ... 3% 8% 2% 276 . 76
79% 55% 66% 67% 61 200 Comp Tab Rec 66 76 66 7s «6% 66% ..

50 47% 45% 49 4 100 Com Solv A... 48 48 48 48
15 13% 1474 1 5 .. 2 00 Conley Tin P. 14 14% 14 14%+ %
42% 18% 34 35 .. 400|Consol Cigar.. 33% 33% 3376 33% 1
145% 85 123% 124% 8 14200 Consol Gas ... 126% |127% 123% jl24 .2%
15% 9 11 1176 2800fConsol Textile. 11 11% 11 1176 + 76
99% 45% 96% 97 .. 4800 Cont Can 96 98 96 97 + %
134% 91% 130% 13076 f6[ 19400fCorn Prod Kef 129 130% |127% 1130% + 276
122% 111 122 122% 7 400,Corn P Ref pf 122 122 122 122 . %
5374 31% 46% 46% 4 93O0 Cosden & Co. . 4676 47 45% 46% + %
102% 93 98% 101 7 300 [Cosden & Co pf 98% 9874 98%! 9874
98% 52% 63% 63% .. 14700JCrucible St Co 62% 65 61% 63% + %
28 14% 20 76 20 74 .. 1200'Cuban Am Sug 19% 20% 19% 20%+ %
99 78% 97%) 98 7 200|Cuban A S pf. 97 98 97 98 + 1
19% 8% 11% 12 .. 2100 Cuba Cane S. 1174 12 11% 12 + %
41% 15% 34% 35 .. 2400,Cuba C Sug pf 38% 34% 33% |34% + %
65% 26 27 28 .. 600'Davison Chem 27 28 27 27% + %
24% 15% 23 23% .. 800|De Beers M A 22% 23% 22% 23 + %
141% 106% 123 125 9 100|De^ & Hudson. 12 3 76 1 2 3 761123% 12 3 76 + %
143 110V4 129 131 6 600 Del. I, & W... 129 12974:12 8 741129
118% 100% 103% 110% 8 100! Det Edison Co 110% 1110% 110%!110% + %

% % 8001 Dot Edison rts % % %| %
46% 18% 40% 41 2 900'Domo Mines .. 40% 40% 40%; 40% + %
169% 115 167 160 8 1300 Du Pont de X 164 164 157%I157% + 2%
00% 80 85 86 6 SOO'Du Pile N deb 85% 85% 85% 85%
88% 70 84% 85 6 900IE«st Kodak .. 84% 85% 84% 84% + %
58% 40% 53% 54% 8 2800!Elec Stor Bat. 53% 04% 53% 53% . %
23% 14% 17% 17% .. lOO+llk Horn Coal 17% 17% 17% 17%i. %
90% 76% 86% 87 5 24001 Endlcott John.! 86% 87 85% 86% + 1%
118% 104 117 117% 7 200|Endl John pf. 1118 118 118, 118
18% 7 11 11% .. 3900!Erie 11% 11% 10% 11 . %
28% 11% 16% 17% .. 1800 Erie let pf.... 16% 17 16% 17
20% 7% 12% 12% .. 500;Erie 2d pf 13 13 12% 12% + %

107 75% 91% 91% 8 8400!Earn Play-L. . 8 9 741 92%! 89% 91% 4- 1%
107% 91 % 96 98 8 100; Fam P- E pf... 97 I 97 97 97 + %
J62 75 1158 159 10 9001 Fisher Body ..165 165 15874U&9 -f- 8
103% 76% 92%I 93 8 2001 Fisher B O pf. 92% 93 92%| 92%
19%! 11%I 11% 11%' .. 200 Flak Rubber .. 11% 11% 11% 11%+ %
27% 12% 19% 19%| 2800 Freeport Tex.. 19% 19%! 19 19% + %
80 45% 68 70 3 100 Gen Am Tk C. 70 70 70 70 !+ 1
73% 42 43% 44% .. 8300lOen Asphalt .. 43% 44%! 42 44 !+ 1%

111 75%! 7C 78 5 100'0 Asphalt pf. 76 76 76 76 |+ %
83 65 78 78% 6 500 Oen Clear ....! 77%' 78% 77% 78% + %

106 94 '104 '105%' 7 lOOIGen CI* deb pf 104%'104% 104% 1104% + %
189 (136 175%'176 xl2l 400iOen Electric . 175%!l76 176%!176 + %
12 10% 10% 11% .. 600'Gen Elec w 1.. 11 11% 10% *1 + %
15% 874 1 4% 1474 60c 82700!Oen Motors .. 15% 15% 14%l 14 74 ..

86 69 83 85 6 100 Oen Motors pf 84 84 84 84 . %
86 67% 82% 85 6 lOOlOen Mot deb..| 82 82 92 82 + %

100 J 79% 96% 97% 7 200jO M deb pf 7% 97 97 97 97 + 1
45%! 38% 38% 40 .. 300'Oimbcl Bros.. 38% 38% 38%1 38% . %
102%| 93% 05 9 5 74 7 400!OimheI Br pf. 95% 95% 95 95 +1
18%' 9% 9% 10 .. lOOlOllddcn Co ... 10 10 10 10 . 74
874! 5% 5% 6 .. lOOIGoldwvn Plct. 6% 5% 5% 5%
44% 3074 31 31% .. 2100,0oodrlch 32 32 30%|31%- %
91 79% 80 81% 7 109(Goodrich pf .. 80%! S0%! 80%! 80%'+ 1
19Tfc| 9 10 11 .. 100'Grny & Davis. 10 10 10 10 !+ %95%I 70% 86% 87 7 2600'Great Nor pf.. 86%l 87 85%! 87 |+ 1%
45%! 29%' 29%) 30 41 5100'Grent Nor Ore! 3! 31 28% 29% . 1%
14% 674 9741 10 .. 400'Giian Suear...( 9%[ 9%| 9% 9%|. %
94% 447. 72*4j 73 .. 6400|Gu1f Stales M. 71 | 73%' 70% 72%!+ 17,
374 % 1% 1% .. 200'Ifablrshaw EC 1%' 1%' 1% 1%j. %

103 80% 82 83 7 lOOlIfnrtman 82%' 8274' 82% 82%' ..

»7ti 1". IB llltnlllex/lo.. \fCer 1S 1 tt 1C. 1«H til

2« 19%! 21%! 21% 2 l'SOOl Hudson Mot.. 21 21%l 21 21% + %
23%< 10%! 21%l 12 1 400! Hupp Motor... 21% 21%' 21%' 21%+ %
14%| 3%I 4%l 4% .. SOO'l rydraullo Stl.. 4% 4%| 4%! 4% . %
91%I 66 07 67% .. 2900'Houston Oil... 07 07%l 06 67 . %
115*1 97%'l08% 110 6 400'm Central 109% 109% 1108 %'108% . %
43 32% 33% 84 .. 1200!Inspiration C.. 33% 33% 33 33% . %
5 %l % % OOOHnterboro C... % % % % ..

12% %l 1 1% .. 200!Inter C pf 1 1 lit . %
38% 26 38% 83% 2% 900!lnter Cement.. 83% 84 38%' 83% + %
30% 20%l 22 22% 2 2300llnt Cnmh En*. 22% 22% 22 22%. %
26% 22 21% 23 .. 100'Tnt Ot North.. 22 22 22 22 . 1
11S%' 79%'100 103 6 100'lnt Htrv Co.. 1"*» 1 ''

119%!105%I116 116% 7 100 Tnt Ttnrv pf... 116%!110%I110%!116%|+ %
27% 9%! 11 12 .. 2200lTnt Mer Mar.. 10%|11% 10% 11%'+ 1'
37%' 44%' 49% 49% 6 17000 |nt Mer M pf. 4« 49% 46 49%!+ 3%
19%! 11 13%' 14 .. IROOIInt Nickel 13%l 18% 18% 18% .

64%I 60 70 75 6 1O0 Int Nickel pf. 75 75 76 75 |+ 1
63%! 43%! 50% 61% .. 2200 fnt Paper. ...,50% 51% 49% 50%!+ %
32%! 21%' 21%' 21% .. 7001 Fnt Run Tr...r 22 22 21%! 21%! 1%
20% 12% 11%: 1I%I 2600'lnvln Oil 14%' 14%! 14%! 14U. i

53% 2? I 41% 42%' .J 4f»0 I run Products. 41V 41K' 41%: 41%'
!%| % %j ..! 5700' I sin n-1 nil & T.i % %| %' ..

22%! 10 1S%' 19%; . 300 .loivcl Tea 18% 18% 13% 1S%I + %
73%I 38%I 60 H4 I .. 100!jewe1 Tea pf.. 61" 61 61 1 61 L- %»4%J MMi 4HU M i 4 aOOUouM Bros T.i 49 | 4»W 49 I 4#14i+ %

I
I

TURDAY, NOVEMBER 18, 1922.

;CHANGE QUOTATIONS
MBKR IT, 1922.

1922. 1931. 192CU
Year to date 235.893.358 147,5 < 8.115'a 192,499.482 Ji ^

lie*".1.ll'lv.li oi»ii- High-) Low- Clo»-1
High "low. BM. Auk. |ln>. Sale* Ing. v»t. ft. lug. |Ch'ng«.

7%| 2 2~L 2%| .. 700 KaiisafT&'OuIf. 2»4 2% *%| 2% ..
*

30% 18 19 19'.i .. 1200 Kail City So.. 18V 19 18?* 19
48% 34% 39 40 .. 1800 Kavser (J)&Co 38% 40% 38% 40 +
53% 34% 41% 41% .. 6000 Kelly 6pr T... 41%; 42% 40 41% . %

ill 61 96 98 6 100 Kelsey Wheel. 97 97 97 97 . 1 t

39% 25% 31% 32 .. 1900 Kennecott 32 32 31% 31% + %
24% 4% 6% 6% .. 2100 Key Tire & R. 6% 6%̂
189% 110 175 185 7 200 Kresjje S S... 180 180 180 180 . 6% P°

85 44 76% 77% .. 5100 l^ek Steel ... 76% 77% 7u% 7h% 1 »

94%| 43 88 89 7 200 Laclede (Jus... 89% 89% 88 89 1

35%! 24% 25 26 2| 4001Lee Rub & T.. 25 25 24% 2£
72 66%: 63%1 64 [3%| 3900ILehifirh Valley. 64% 64% 63% 64% . 1"» ="

65% 52%! 56% 06% 3% 1100 Lima Loco ... 56%! 56% 56 56 ..
«

23% I. 11 18V. 19 . . 1000 Loews Inc ... 18% 19% 18% 18%. % "I

14', 9 12% 12% 1 400! Loft Inc 12%' 12% 12% 12% .. 1°;-5, .... L.2.. - « ....... j I.! i 41 isna 1S«U . 2<% CU
1st) ilVIYt I 1-1 ijoniutru, i- . . .1 " i »» | .

144% 108 1130 131>4| 7' lOO Bouis A Nash. [l31% 131% lol% 131% ..

41%I 25%| 53% 54% .. 300 Mack Tr Inc.. 53% 53% 53% 53% . .

94% 68%^ 91 93 7| 400lMack T 1st l>l 91 91% 91
87% 54

*

81 83 7 lOO Mack T M pf. 81 81 81 81 ..

109 73 (103 105 6 200 Matkay Cos. ..(102% 102% 10-% 10..% 1 p]
35% 30%j 30 30%, 000: Magma Copper 30% 30% 30% 30% .. |n
40 15%1 30 31% ..I 2100 Mallinson & Co 30% 31% 29% ol%. .. 0p
52 30% 42 43 . ,| 500;Manati Sugar. 42 42% 42 4.,% l',i yc
55%| 44 4 6% 47 7) 400|Man 151 G ctfs 46% 46% 4a % 4b % .. ce

69% 41 51 "j 54 4 200(Man Klee S... 51% 52% 51% a- % +
59%32 54 55 3 300|Manhat Shirt. 54%) 54% 54% 54% U

It 3 8%l 8% .. 200|Market St Ky. 8%| 8% 8% 8^» + rjV

50% 17 35%! 40 . . 200 Mkt S R 1st pf 40 40% 40 40 4 4- % ,tt
32 5% 23% 23 100 Mkt S R 2d pf. 24 24 24 24 +1% m
7« 35 68 69% 6| 50o|Mkt S K pr pf 68% 69% 68 69% + 17* ex
36%I 20% 25%! 26 21 400|Mart-Parry .. 26% 26% 26 -6 .. T,
46%! 22 30% 30% 4| 1640oiMarland Oil... 3174 3244 30% 30%. lsg fr
54 «« 51 63 ..j 40<> Math Alk Wk. 51% 52% 51% 5-% + 4 -* mi
2574 11 13 13% .1 600 Max Motor B.( 13 13 13 13 .. at21%' 13%i 17%I 17 74 1 SOOOIMcIntyre Por.l 17% 17% 17% 17%

235 106% :210
"

1212 12 600jMex Petrol ...;208 209% 208 ,209% ..

"»4% 14%! 17 17% 2' 10800 Mex Seaboard. 17% 18 15% 17%'. %
32% 12

"

15% 16% "I 2700 Mex Seab ctfs. 16% 16% 14%' 16%-- ;«
31% 25 24V 25 2 100 Miami Copper. 25 25 25 25 .. Ri
tfi' -j i' ll%! 11-4/4 1.20 10200!Mid States Oil.) 11% 11% 11 H%j th
45% 27%; 38% 28% ..| 13200|Midvale S & Oj 28% 29 27% 28% % rn,

14% 5 6% 7% .. 400 M & St I, new 674 7 674' J Cc
19% 7%I 15 15% ..' 3000|Mo, K & T w ij 1574 15% 15 15 ,-t Qu

48% 34 ia; 39% 41 ..j 100|M,K&T pf w i.j 39% 39% 39%, 39% % ce

25% 16 16%' 16.74 2900 Mo Pacific ...I 17% 16%i 16'h % to

63%l 45%' 45
"

40 ..) 6500'Mo Pacific pf. 48| 16% 44%, 45% I. % re

76%! 63 *; 67% 69 3 400|Mont Power ..| 67%; 67% 67% 67%,. % pr

"5% 12 31% 2174 .. 3200! Mont W & Co.j 30%' 21% 20%; 21%!+ 7s "r

17%! 13 16 16% 1 SOU;Moon Mot Carl 16%I 16%i 16 16%j+ % pr
11%I 9%.! 1074 10V. 50c 700 Motherlode C. 1074 10441 10 10%! .. W!

34 17 18 1 874 .. 100|Mullins Body.! 17% 17% 17%| 17% 174
21% 9%! 12 12741 200|NTat Acme ....| 1174 12 74! 1174; 12%i+ % of

262 74 123 74 257 2 59 7! 800!Nat Biscuit ...1255 259 i254 1259 + 1 wl

6674 26 5774 60 ..I 400!Nat Clo & Suit 57% 58 57%; 58 +1 lit

4i^i i i% 1%; .J 300|Nut C & Cable 174 1 741 174! 174
68V. 30% 63 637a 200|Nat lOn & St.. 63 63 63 63 + 74

11874 8 5 11374 115 6! lOOOINat I^eali 114 1115 113%|1J474 + 2 (
117 108 112% 114 71 300 Nat Bead pf.. 113 1113 113 1113 + % fr)

774 3 2% 3 .. 400 NRR of M 2pf 3 3 3 3 .. ,

1974 1374 13% 14 .. 300 Nevada Con C. 1.3%' 13% 13% 13% + % tQ
85% 54 74 8 1 74 8374 61 400 N Orl, T & M. 8374! 8374 82 82 1+ 1 t
4t% 25% 1900 N Y Air Br... 26 74 27 2 6 27 + 1 of
5174 45% 45 4774 500 N Y Air Br A. 45%' 46% 45% 46%!+ 174 <}c

10 1 74 7 2 % 94% 94% 5| 5700 N Y Central..! 93 94l4 93 94741+ % tj,
46 25% 25% I 26% 2%! 500 NY Dock 2674! 26% 2 5 74 25%!. 174 la
35% 12% 22%! 23 ..! 15400 N Y, N H & HI 21%! 2374! 21%! 23 !+ 74
30V. 19% 2074 22 21 OOOjN Y, Ont & Wl 20741 20%! 2074 20%|+ 7* .

125% 9674 116% 117 7 1300iNort"& West.. 117 '117 111674 117 |+ % ca100%! 44% 85% 8 5 74 5 5400lNorth Am Co. 83 8 5 74 83 85% + 74 re
4774 38 44% 45%; 3 400!North Am pf. 45 45 45 45 + % q£
28% 3% .. .. ..) tOOlNorth Am rts. 23741 2374 23 74 2 3 74 + 74 jn
90% 73% 7974 79%| 51 36001 Northern Pac. 79 79%! 7 8 74 79%|+ % tf,
4% 2 2| 2%| 700|0kla P & Ref.l 2 2 2 21..
9% 4% .. .. lOOlOntario Silver.! 6 74' 6%! 67s 6%|

"R 124il 19 19V. ..I 600lOrnh Ciroutt .! 197Vi 19 19% 19%l+ 74
108%tll6 1146 !149 8| lOOlOtls Elevator.. 1146 1146 1146 |146 . 2% 1

16%] 8 8%i 9%! .. 400!0tls Steel 8*41 8% 8%| 8% + % m

42%! 24%I 3S-V 37 2' 700'Owens Bottle. 37% 37%! 37 37% w.

14*41 1 .-I 1400| Pacific Devel..| 1%! 1%| 1%I 1% .. |Q<
91%! 62% 81 81% 5: GOO! Pac Clas & El. 81%! 81%! 81 % 81% % si<
19 11 .. .. ..I 1001 Pacific Mail ..12 12 12 12 . 1 f0
69% 44% 46% 46% 31 27600]Paciflc Oil ....I 46 46%l 44% 46 . % of
95% 48% 84% 85 I 8! 6100] Pan AmJVtT.! 85 85% 84 85 .. pa91%! 41 83%1 84 81 5300'Pan AinftfcT H| S3%! 84 82% 83% + % he
12 4% 4%! 5% 200|P,haildle P & R 5 5 5 6 .. pe
17 9%! 8%l 9% ..I 300! Par & Ring... 9%! 9% 9 9% . % of
49% 33% 46% 47 3 330«!Penn R R 46% 46% 46% 46% + % Of
13% 3% 3% 3% .. 1000' Penn Sea Stl. 3% 3% 3% 3% .. tu
57 59% 91 %! 92 5 lOOjPeoples Gas.. 91%! 91% 91% 91% + % in)
40% 19 30 % 30%l .. 3300iPcro Mnrq 30%! 30% 29% 30% + %
74% 50% 65 66 5 tOOlPerc Marq pf. 66 66 66 66 % op
45% 31% 40%! 40%' 3 lOOlPhila Co 40 40% 40 40% .. laj
59% 28% .. .. 2 2500 Phillips Pet... 41%! 41% 40% 41 . %
24% 8 11 11% .. 1200!Pierce Arrow.. 11 11% 11 11
49 18%! 27 29 .. 300|Pierce Ar pf.. 27 27 27 27
12 4 4%I 4% .. 1600!Pierce Oil 4%| 4% 4% 4% . % i
72 65%! 65%I 56 .. SOolPitts Coal 65% 56 55% 55%. % In
100% 90% 97 100 6! 300| Pitts Coal pf. 99% 99% 98 98 + 1 a

120 66% 108 109 5 800 Postum Cereal!l09 109 106 106 . 2% T1
112% 105% 111 112 8l 500 Postum C pf.. Ill '111% 111 111 . % sa

49% 39% 42 43 4| 600! Piggly Wiggly. 42% 42%l 42 42 % cu

41% 23 33% 34% .. 800 Pitts & W Va. 33% I 34 133% 34 .. H.
94 76 .. .. 6l lOOjPitts & XV V pf] 92 92 ?2 92 2 re

24% 14%! 18% 19 1%! 700'Pond Cr Coal. 18%! 19% 18% 18%. % y«
53% 63 78 80 .. 400'Press Steel Co. 80 80 78 79 .1

106 91 '100 103 7 300!Press Steel pf.!100 '100%!100 1100 1
51 24%! 41% 41% .. 27001 Producers A R< 41%! 41%' 40%' 41% + % !
49 39 42% 45 70c 100(Produc & R pf! 44 44 44 44 . % on
99% 66 94%! 95 6 2700|Puh Serv N J 94% 96% 94%; 95 . % |n

108 104%l .. .. 81 100 Pub Ser NJ pf.!104% 104%:104%!104% .. m,
139% 1105% !126 126% 8! 300!Pullman 126% 127 Il26 127 +1 be
53%! 30%| 42 43 ..! 1100 Punta A1 Sug.j 42 43' 42 42%. % it,
38% 26% 27% 27% 2 2500(Pure OH 27% 27% 27% 27% . % Ur

102% 94 .. 8' 100! Pure Oil pf...! 98% 98% 98% 98% + % pa
126% 94 111 1112%I 8| 100'Raii Steel Spg.'lll 111 111 111 + % fh
120 1108% 117%120%' 7! 100 Rail Stl Spr pf.| 120 120 120 120 + 1 th
36% 19% 34%! 36 13.41 100lRand Mines .. 35 33 J 35 35 + % tr
<o <ot/ «n / <oi/ iroAln r- 1QU 1 O .V"! 1 O \2, 1 O S/ .L. \L
j;» I J - ']£ i«»uu rwiy vuii v>u^. i- tb *~7n '*m r /« bo

87% 7m 77% 78% 4! 1050<>lReadlng 77% 78% 70% 77%. % Id
69% 45% 50% 52 2! OOfttReading 2d pf 50% 50% 49% 50% . % th

'42 24 29%| 90 ..! 400'Rcm Typewr.. 30% 30% 30 30 2% fa
51 12% 12 15 .. 100iReynolds Spg. 12% 12%| 12% 12% .. th
41 22% 23 23% .. 2300| Replogle StR. 24 24 22% 23%. % co

78% 46% 47%| 47% .. 3300 Hep Ir & Stl.. 46% 47% 46% 47%+ % pa
0% 43 57% 57%' 3 1900"Reynolds T B.. 57 67% 57 57%+ % pi

118% 111% 117% 118%l 7' 100) ReynoldsT pf. 118% 118% 118% 118% % pe
67 47%! 54%| 54%(3.89 25001Royal Dut N V 54%! 54% 53% 54% + % is
63% 17% 29% 35 ..I 30l>lRutliind R R pf 29 29% 29 29% + 2% be
20% 12% 18%! 18%! l! 300 St .los Read... 18% 18%j 18%' 18% .. Ilr
32% 20% .. .. .. 900 St Ro & S P.. 23% 23%|33 23% + %

66 36 800'St Ro ft S K pf 42% 42% 41% 41% . 1%
36% 20% 31% 32% .. 800 St R Soilthw. 32% 32% 31% 31% . 1%
59% 32% 54% 54% .. 200 St R So'w pf.. 54 54% 54 54% + 1%
6% 1% 2% 2% .. 300 San Cec Sugar 2% 2% 2% 2% . %
24% 10 18 18% .. 300 Savage Arms. 18% 18% 18 18+1 *"

5% 1% 1%, 1% .. 184O0 Saxon Motor.. 3% 3% 1% 1%. 2%
15 3% 23% 23% .. 400'Seab Air R pf. 7% 8 7% 8 + *4 **

94% 59% 81% 83 .. 40n|Sears Roebuck 82 82 81% 81 % + % "

23% 6 8% 8% .. 900!Seneca Copper 8% 8% 8% 8% . %
48% 35% 36% 37 1.55% 500iShell Tr ft Tr. 36% 36% 36% 36% + %
96% 92% 93% 94 61 t.OOlShell Un Oil pf 93% 94 93% 94 .. J"
38% 18% 32 32% 2 11 SOOiSlnclair f'onsol 31% 32 31% 31% + %
11% s% 8% 9 .. 7100Ske1ly Oil .... 9 9 8% 8% . % ""

6-4% 34% 38 39% .. 700lsioss-Sh S ft I 40% 40% 39% 39% . 2
57% 33 33% 35% .. 500j So P R Sugar. 33 35% 33 33 .3
96% 78% 90%! 90% 6: 3700'So PaclfW .... 91 91 89% 90% + %
28% 17% 22% 22% .. 3400|So Railway... 22% 22% 22% 22% + %
71 45% 62% 63 5 900!So Railway pf 62% 62% 62% 62% + %
69% 45% 57% 58% 3 1200'Hterling Prod. 08% 58%! 58% 58% + % b*
250% 169 1199%'201 5 6100 Stand Oil, N J 201 1202 200 200 . 1 Rt
118% 113% 118% 119 7 500'St Oil, N J pf. 1118% 118% 118% 118% + % ot
135 91 % 119 119% 4 4100 St Oil r»f Cal ..118% 119% 118% 1119 + % 0|
24 17 16% 18 .. 100 Splcer Mfg Co.) 17%( 17% 17%| 17%. % at
57% 24%! 56% 57 4 1400 Htew War Spd' 57% 67% 56% 67 + % th
59% 35% 60%i 51% 4 700 Strnmberg Car! 60 50% 50 50% . 1% be
139% 79% 128% 128%I 10 11100 Studebaker .. .'123% 124% 123 |123%!+ % Or
118% 100 116 116%| 7 100 Studehakor pf.!U6 !ll6 !116 ,116 .. ot!

8% 3*4 6% 7 .. 1400|Submar Boat. 644 7 6% 7 + '4 In
10% 4% 44 44 .. IOiioiSuperior Oil.. 44 44 44 44.4 H
394 26 28 31 .. 100 Superior Stool. 284 284 284 284 + 4
6 2 2 24 .. 600 Hweota Co Am 2 2 2 2 . 4
12% 84 84 84 r.oolTenn Cop & C. 84 *4 84 84+4
52% 42 46% 46% 3 12000,Texaa Co 464 464 46 464
f.74 384 62 62Vi 6 9600 Tex Oul Sulp. 604 624 604 62 + 2 at

32% 19% 20 204 1 3l00 ToX Par C & O 194 20% 194 19% + 4 th
36 20 21 214 2400, Texan & Pac.. 204 21 204 21 + 4 ,l*

25% 14 164 104 600 Third Ave ... 164 16% 154 15%., 4 ha
154 1094 130 131 .. 400 Tide Wat Oil. 1304 1304 130 130 . 14 '

67 494 50 504 .. 2900 Tob Products. 504 604 494 50 ..

874 76% 794 79 4 7 1200 Tub Prod A. .. 784 794 784 794 + % «

35 284 31% 31 % 8 1500 Tlmken KB.. 31% 32 31% 32 + 4 *v

754 10 65 70 .. 200,Tnl, St L & W 66 66 66 66 - 3 00

204 74 114! 12 I .. 32200!TmnKion Oil.. 12% 13% 10% 12 . 4 **
78 65 66 67 6! 200|t'n Ban; & Pup 66 66 66 66 ..

Pr
28 15% 16%l 164J ..| 1500 Union Oil ....I 16 16 10% 15%. % s"

154%'126 1141 1141 4110 3200!I'nIon Pacific.(141 ,1414 1404 1414 + 1 ll'

5]%'| 444 46%] 47 [341 100 U Drmt 1st |»f. 47%) 47'.,! 464! 474 + 2% otl

162 119 4' 152 11634 81 600!Unltcd l-Yiilt.. 163 158 jl52 ,152% + 2 of

19% 74! 11% 12 ..I 6001 Unit By Inv.J U%| '2%l 11%| 12 ..
wl

"«7» «" 4 & nnvv ,|1*' fV'lJUl »v^ <l^tJ U9 |\l "4
3ft 16% 25% 25% ..I 1700 U B C 1 P A H 2«%| 26% 25 25% . 1% =
78 50 80 65 51 400|irSCTJ» A F pf 63 63% 63 68% . 1% ^
10%; 2% 5% 5% .. 700ITT H Food Pr.. 6%| 6% 5%I 5% . % II
72% 27 60% 60% .. 10500!U H Ind Alco. 60% 62% 59%; 60% + 1%

"

92% 55% 64 84% 6 800 U S K A Imp. 88% 85 88% 84% + 1%
67% 40 50% 50% .. 10700 IT 8 Rubber. .. 51% 51% 49% 50%. % i

107 01 04 05 8 600 IT R Rub 1 pf. 95 05 04 94 . 1% J
45% 32% 36% 30 .. 100 U S 8, R A M. 86 36 8o 36
49 42% 46 48 !3% 200 USW.R A M pf 46% 46% 46 46 . 1% j
111% 82 104% 104%l ft 45200 IT 8 Rteol 103% 105 103% 104% + 1
123 114%! 120%j 121 7 800 II 8 Steel pf.. 121% 121% 120% 131
71% 59%! 60% 61 2 1700 Vtnh Copper .61 61 60 60% + %
23% 9%I 16% 17 .. 1000il*t;ih Secur .. 16%| 17 16% 17 + %
68% 30% 34% 35 .. 33001Vanudlum .... gg 35 34 "4% . %35%! 24%! 24% 25 .. 400 Vn-Car Chem. 25%' 25% 25 25 . 7h
14V 6% 13 Vi 12%l . 600 Vlvnudou . 13%' 13%l 13% 13% + %
14%! 6 9%j 0% .. voo%Vab»ieh 0 9%; 9 9%'f %|
35% 10% 2">%' 26 ..I 2 7001 \Vnb«s1i pf A. 25% 26%' 25% 25%' %
17 1": 11V 1" 1 700'Webn' .0; ftetl.j 11%| |l% I1%| 11%. ..'
08%, 66% 90 02 51 100! Well 1 arsro 20% 90% 90% 90%i + %
17%> 8%, 12%| 52%I ..i 210(iiWestern Md..| 12 I 12%| 12 12 . %l

JU i UUM i «4 iOOlWMt J4d^jp£.i 32%j il-M Z2%1 WjkiM %,«.

TOHCS OF WAIL STREET.
Tax Selling; in Stock. Market.
The sale of stocks for the purpoea of
tabllshlng tax losses was a subject of
terest In more than one quarter of the
lanclal community In connection with
isterday'e market and preoedlng sesons.Agreement seems general that
Ulng of "this character will be an
>preclab)e factor In the market from
>w until the end of December. Conaryto the views held by some. It was
ilnted out that the legal requirement
at thirty days must elapse after the
In of Rtork for la* mirnnarn hftfnrA it.
n be rebought does not mean that
Ulng of that nature .rannot be done
ter December 1. Kales may continue
to the end of thd year, but If the

ss la deducted from total_ Income seirlttesthus sold may not be repurlanedfor at least a month.

Call Money Drops to il 1-3 P. C.
At present there appears to be a
ethora of money In New York for use
the call money market. Call money

icned and renewed at 4% per cent,
isterday. and then -declined to 3% per
nt. the lowest quotation in the New
jrk .Stock Exchange since September

That tho plentiful supply of call
oney Is due to tho employment of a
ore balance beln« held here, but which
ay be withdrawn any time, was the
planation offered by money brokers,
le time money market did not relax
um the 5 per cent, rate, and only a
Dderate amount of money was avatl>leat that rate.

Expreii Hearing Next Wrelr.
Efforts of officials of the American
iilway Express Company to supersede
e general investigation of cxpres*
utters by the Interstate Commerce
immissioti by a special hearing on the
testlon of rate advances as sought rentlyhave, been unavailing. Washlngnadvices said the commission had
fused the amended petition and would
oceed with tho general "illscuaslon
xt week. According to the present
ogram tho invostigatlon will get under
ly on Monday next before two examsrsof the commission. The question
an increase tn rates will be taken up
len tho hearing reaches that point in
normal course.

Rati Equipment Financing:.
Continuance of heavy bookings of new
sight cars and locomotives is expected
lead to further railroad financing
provide for the payment of additions
rolling stock. A considerable amount
equipment financing already has been
ine and the outlook is still good for
e flotation of more certificates. The
iml iiiDiarik;u ui n i uita arrang-
B for the payment of additional
uipment is furnished by the Chi-1
BO Great Western, which yesterday
celved authority from the Interstate'
immercc Commission to Issue $906,572
promissory notes made payable to

0 Pullman Company for GOO box cars.

October Railroad Income.
iVlth car loadings almost at the
llllon car level at the end of every
sek In October the outlook for greatly
creased gross railroad revenues is conleredbright. Coal movement, which
rms the bulk of income for a number
carriers, was continued at a steady

,ce during that month. Against these
avy returns are charged operating ex-
nees which. In the case of a number
roads, promise to be considerable.

'flclals who follow the| monthly rernsclosely see no reason for changBthe first estimate of $75,000,000 to
1,000,000 as the probable aggregate net
erating income for Class 1 carriers
st month.

Jonea Tea Sales Decline,
Sales of Jones Brothers Tea Company,
c., for October amounted to $1,416.(M9.
decrease of $11/1,976 from October, 1821.
lis brought the company's aggregate
les for the flrct ten months of the
rrent year up to $13,289,316, a decline of
029,361 from the total for the corspondlngten months in the preceding
ar.

Industrial Alcohol Hlarher.
United States Industrial Alcohol wus
le of the strong spots in yesterday'a
regular market on the official stateentthat the company's sales in Octorwere the largest of any month In
history. Rumors ^at a Standard OH

lit had acquired control of the cominywere denied yesterday at its of:es.The report probably arose from
e generally known/fact that stock conolof Industrial Alcohol has rested for
me time In the hands of Individuals
entifod with the Rockefellers and
lelr associates, and from the further
ui, wuiiiii uutinc nnu» II jvsinuajf,
at the company virtually has closed
ntracts with four Standard Oil commies,whereby the latter will be supledwith Its motor fuel products. Kxirimentshave proved that this product
an excellent and cheap substitute for
nzol for use In combination with gauoisin internal combustion engines.

Rail Merger Hearing,
Keen Interest was shown here yestertyIn the first day's hearing before the.
terstate Commerce Commission in the
atter of the merger of the Northern
iciflc. Great Northern and Burlingn.The argument was opened by
alkar D. Hlnes, Great Northern's
unsel. The chief claims made by
ose In favor of tho consolidation were
at the separate roads would mean
edless expense, while by continuing
em a» interlocking systems the beet
terests of the public would be served.

Baldwin's Infilled Business.

TTnfllled business on the books of the
ildwln Locomotive Works Is estimated
about $15,000,000 with the addition
the St. Paul's order for 50 engines,

wr&tlons by the company are placed
70 per cent and It Is expected that

is will be Increased to 75 per cent
fore the end of the year. Around the
at of the year Baldwin was reporting
orations of 80 per cent with a workgforce of 5,000 men, compared with
,000 on the payrolls at present.

Coca-Cola Goes Lower.

The selling of Coco-Cola shares was

trlbuted In some quarters to reports
at the Government would file a suit,
;alnst the company for $7 000,000 of'
ick taxes. C. H. Candler, president,
id Candler, Thompson and Hlrsch,
neral counsel of tho compilny. Issued
titnmnnl uvlni Unit nil nrllon what-

cr In contemplated ngnlnst Ac present
niptny, * Delaware rorpormtlon, and
at the question Involved la one. of
nflt taxes, payment of whlw w»» pj»medby the tleorg'la corpoBtion and
i stockholder* when the Bitter sold
it to the new company l«1I»19. In
her quarter* the decline oBtha stock
is ascribed to the abanrsfciment of
ml operations on the oonstr'Btlv# aide.

.10w. (ir-closlnf..* IDIvt] m
IlKh.I Isw. Blri. Ask. |ln|.I fl»
144 13% l«4j 17 ..I BOO West.
144 61% B74l 68 II *00 West
114 89 1084 110 7 JOO West
)4 80 95 9C 4 ftOO Westl
i84 4!>4 884 5» 4 1800 West
124 107 111 1114 7 1600 West
«4 « 9% 94 .X 400 Whoe
:94 12%, J100 Wh *
19 26 904 814 2 800 Whttr
>4 VB4 474 49 4 700 White
!1% 6 64 64 .. |)l 00i Whit*
1.4 84] 844| 0 .. J 700 Wick
0 14 54 r.%1 .. 1)000 Willyi
04 274 91 OS ..! 200'Wilso
»r.", 90 .'!< .> 4001 W«>rfI

Ex div. tn* Piffhts. |fn scrip. j
Catli.

NOTE.Odd lot transactions are
da* ware mada At prioa outalda of the

NEW DIVIDEND CROP
HAS GREAT VARIETY

'Extras, Resumptions, Increases
and Back Payments

Announced.

Eight corporations made announcementsyesterday regarding the payment
of special or increased dividends on
their capital stock. Five were pipe line
companies Identified with Standard Oil.

Directors of Montgomery Ward & Co.
resumed regular quarterly dividends on 4
the preferred stock of $7 a share and
payment of the four passed dividends
since suspension of such payments In
November, Payment of the regulardividend and the four quarterly back
dividends will be made on December
11 to stockholders of record on No-
vembcr 2D. Tho action of the directors
was said to be warranted by Increased
business and earnlngrs. The preferred
stock on which dividends will be resumeddonslsts of 40,000 shares of par
value of $100 each.

Directors of the Buckeye Pipe Line
Company declared a special cash dividendof $25 a share, payable December
30 to stockholders of record November29.
The Indiana Pipe Line Company declared& special dividend of $20 a share

on Its stock, payable December 30 to
share owners of record December 7.
The Illinois Pipe Line Cdlnpany declareda semi-annual dividend of $8 a

share, payable December 30 to stockholdersof record November 29. This
raises the stock fropi a $12 annual dividendbasis to a $18 basis, the last semiannualdisbursement having been $0 a
share.
The New York Transit Company declaredan extra cash dividend of $.S(i a

share, payable December 30, and in additiondeclared a quarterly dividend of
$3 a share payable on January 15, 1923.
The latter action reduces the annual
dividend basis of the stock from $1(1,
previously paid, to $12. Both dividends
will be paid to holders of record December6.
The Northern Pipe Lino Company declaredan extra dividend of $16 a share

in addition to the regular soinl-annual
disbursement of $5 a share, both payableJanuary' 1 to stockholders of recordDecember 4.
Thp "Washington Water Power Companydeclared an extra dividend of $1

In addition to the regular quarterly dividendof $1.70. payable January 16 to
stockholders of record December 2'.'.

Preparing for a 100 per cent stock
dividend, stockholders of Yale & Towno
Manufacturing Company ratified (he N

necessary stock increase and reduction
of their par value from $100 to $25.

CHESAPEAKE&OHIO
DECLARES DIVIDENDS

Initial Quarterly Disbursementon Preferred.
The directors of the Chesapeake and

Ohio Railroad Company declared yesterdayan initial quarterly dividend of
$1.62'/a a share on the preferred stock
imd the regular semi-annual dividend
of $2 a share on the common, both pay*
able January 1 to stock of record December1. Henceforth the directors
plan to pay the preferred dividend every
six months. The new |l2,o6S,600 issue of
t'Vi per cent, preferred bore Interest from
October 1.
Contrary to expectations in some

quarters that an extra dividend would
l>e declared dlrectora said after the
meeting that only casual reference was
made to this matter. Reasons for v?
failure to act on an extra dividend Includedthe recent shop strike and the
car shortage, together with the expectedseasonal decline In the volume
of traflVs over the year end. It Is un- -'j.
'erstood that the directors have at no 2

time seriously considered an Increase J
in the 4 per cent, annual return on the * !,
common shares of the road. j

SHIFT FROMPRTMARY 1
TO SECONDARY TRADE \

Activity in Latter Lines Is
Noted in Week. !

Elimination during the week of the
signs of wavering and a shifting of
activity from primary to secondary
lines In business are reported by currenttrade reviews.
"Industry has been maintained at a

fairly swift pace for this advaiu <-1 I
stage of the season," Bradstrvet'a asserts."The commodity price situation
is rather stronger, grain and dairy
products leading, although cotton has
reacted sharply. Despite the various
cross currents visible, however, the I
vcneral situation seems quite satisfactory,the best. Indeed, since the late
spring of 1920, and further returns as
to October movement, both In Industry
and In retail trade, seem to place that
month as tho best experienced In sev,era I years past."
Dun'e Review report* as follows

"New buying Has not Held at the recentactive rate In some important marketa,but many Interests are so well
supplied -with business that the diminisheddemand does not affect sentiment
adversely. With an Inventory period
at hand and a Holiday season approaching1,a continuance of the slowingdown process in other than retail
branches would not be surprising nor
would It be a reason for loss of confidence."

Desrer Appeal December 4.
Argument on the appeal of stockholdersof tbe Denver A Rio Grande

Railroad In the St. Louis Circuit Court
will begin on December 4. DevelopmentsIn the Denver case have been few
during the past few months, the latest
Important step being the announcement
of the Sutro committee that It was takingdeposits of the various classes of securitieswhich had been deposited with
other companies.

Stock Prices Irregular.
Dullness and Irregularity chsracteoizrdthe stock market almost through-

out the session. The strength In corn
products was accounted for by talk of
an extra dividend of $3 or mfre. while
Marine preferred moved up on buying,
springing from belief that the regular
aemt-annual dividend will be declared
when the directors meet on December
21. Rogch Magneto was lower on reportsthat the rate of the property by
the A Hen Property Custodian had been
adjudged fraudulent by the speols'
tlrand .fury Investigating war fraud
cases. .Saxon Motors also suffered a

substantial loss.

!7">nen- High-I Lew-1 (4os-| "Net
Ing wst. est. ng. ICh'ngs.

»rn Pac...| 1S%| 1«%| 19% 1*% %
Pacpf.. 67% 67% 67% 67%.
Un Tel.. 110 110 110 110 . %
ng Air B 97 97 96 96 + %
Rl A M. 68% 59 68 58% ..

Else pf. 111% 111% 111% 111% . %
lUR. 9% 9% 9% 9% ..

L E Pf. 16% 16% 16% 16% + %
> En* Oil 30 31 29% H |+ 1
> Motor 47% 43 47% e* |4- %
> Oil 6 6% 5 6% 4- %
Hpen fit. 9 9 8% 9 ..

i f>vor ..I 6% 6*4 5% 6% 4- %
n ft Co..| 3.8% 38%! 38 1
i Pump.. 30 30%| 30 30%

cPart stock, c In stock, f I'nrt extras

not recorded In separate lines unless
. regular rang*.

i


